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8 QLYHUAGDGH ) HGHWDOGR 5IR * IDQGHGR 1 RUM 8)51 FRP R IHUDP HQWD GH
JHWYR DFDG-P IED H DGP LQVADWYD ( QFRQAWDP \HHP XVR RV VXE VMMP DV
6=+ $$ 6-3$& 6= 5+ 62 $GP 1Q 6LIHG HBLIHBIEKR

' HVFDP RV RV SUGASDY VMMP DV LIOMMARQDLY JHIHQADGRY SHR &WE

SHVSRQWVEYHO SHDV RSHWDS HV 1 XQGDP HMDLY SDUWD D
JHW¥R GDV XQGDGHV WHVSRQWEYHY SHDV [LQDQCEDV

SDVUIP QIR HFRQWDVRV

6P DV UHVSRQVE YHOSRU | D] HU D LOVIAI LDE¥R GDV
DVIYLGDGHV DFDG-P LFDV GD 8 |RSD

6LMAP D GH JHWAR GRV UHFXW/RV KXP DQRV GD 8 |RSD

6P D LHVSRQVE YHOSH® £UHD GH DGP LOIMAUDGYR
HIHW¥R GRVV-VMWHP DV LOVI DGRV

6IMWHAP D GUHHRQDGR SDWD R DFRP SDQKDP HQVR GDV
DVIYLGDGHV GRFHQWAV

6LMHP D GHWIQDGR SDLD DEHUMXID GH GHP DQGD
UHDFRQDGD D VXSRUM WFQLFR 7— WH UWJIHWDCG¥R
&RP XQIFDG¥R FHUP RQLDOH

2 XWRVVMMP DV LOWMMARQDLY SRGHP VHUHQFRQWDGRV QD INLGD 8 IRSD QR
VW Z INLXIRSD HGX EU
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2 SOQHDP HQR GD 7-& QR sPEMR GD
8IRSD « UDIDGR SHR &RPIW GH

* RYHQDQED ' UIWO&* ' DAWDY«V GR 3OR
" ILHWRU GH 7THFQR®AIID GD QRWP De¥R H
&RP XQHDSER 3' 7-& SDWD TXDWRV DRV

FROVHRXWYRV

3D D HDERWGEFR GR IQWMXP HQR XWI D
W R JXID GH 3' 7& GR 6MMPD GH
$GP IQWWDE¥R GRV 5HRXURV GH 7HFQR®JID
GD-QRWP DSFR 663

2 *XID GH 3'7& GR 663 WP SRU
IIODOGDGH  GVSRQELG DU FROKHAP HOR
SDD DX[IlGDU D HDERWE&¥R H R
DFRP SDOKDP HQR GH XP 3' 7-& FRP
FROM/GR H TXDIGDGH P QP RV SDWD
DSUP RWDU D JRYHUODQED H D JHWMR GD

7HFOR®JID GD -QIRWP DE¥R H &RP XQIFDG HV QRV pU¥RV GD $GP IQMADSFR
3YEQD) HGHDO $3)

(P IRLDSUHVHQBQGR DR &* ' R DGMYR GH SLRURIDE¥R GR 3' 7-& SRU
PDVXP  DOQR GHYIGR D HDERWE¥R GR QRYR 3MQR GH' HVHQYROIP HOWR
QWMIXARQDO3' — GD8) 2 3$ SDIDRV SW[ IP RVDQRV

&RARWP HR * XID GH 3' 7& GR 663 SDWD D
HDERWDEYR GR QRYR SOOQR « QHAHWEUR R
DOKDP HWR FRP RV REMMYRV HMADWI IFRV GD

LOMIMIGSER DSUHVHAWRGRV QR 3" —YLJHOWM
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1R aP EMR 3' 7-& SDUWD R DQR GH IRDP SWRIWDP DGV DS HV D
VHHP UDODGEV 1R HOEQR DSHQDV GHWDV DO HV IRUDP
H HAYDP HOW FRQFOXGDV H HOWHI XHV QR SWD| R SULHYMR GH DFRUGR FRP
DV IQRWP DS HV FROAGDV QD WEHD FRUHVSRQGHOM $V DS HV
UHVEQMY DSUHVHOWBLDP XP WMWY GH H HRX@¥R HP DQGDP HQR RX
SHQGHQM

@) $© HVS@QHDGDV SDLD R H HFFIR GH

-PSODQWDU PHFDQLVPRV C

g J I"VLFD SDUD R '& LQF~! &7-& 6-1)5¢ $O©¥R SHQGHQWH GH H[@

0 s ~PSODQWDU SURWRFRORV G AT—0 $O¥R SHOGHQWH GH HJ c
8)23%

0 . 0DSHDU SU;7F_H&VVR\/ RUJDQ P $O¥R SHQGHQWH GH H[‘i@

2 &7 &DSUHVHQ@WSRM WRL SR S R \GMC

3URSRU UHHVWUXWXUD®O©¥R | UHVWUXWSDDEX¥RURBRED $VVHVYVBHL
&7-& MXQWR D UHLWR *RY HU Q DKEHN WBRI7 — HT X L SJHH V SIEQ H

SHOD JRYHUQDQ®D LQWHUQD GD X

(ODERUDU H VROLFLWDU D

0 $ UHILPHQWR GR &7-& &7-& $O¥R SHQGHQWH GH H[‘Q@

$YDOLDO©¥R GRV VHUYLOR"

0 $ SURGXO¥R GH LQGLFDG &7-& $O¥R SHQGHQWH GH H[‘G@

2 &7-&VWEIXDUGDR G® FGRSOD @GH

_ ;
0 5 S SR T R 0 o er-& 's3  VWUDEWMIKRPLV\GHUPDQHRHNWDOLDIO
B "HVID]LPH@WR®HQBRUWDILD

HTXLSDPHQWRV GH 7- 3528 I

(ODERUDU DSURYDU H PROL 2 &7-8HODERGRIXRUPFRQMXQW DDV

0 $ &7-& VXEXQLGR3HNMGRE D SDF L VHRE RBFDI@¥ |
FRRIRIESL XA A N L OIS FRQIRUPH DV QHFHVVLGDGHYV W«F(

(ODERUDU H LPSODQWDU X B
0 $ LQWHUQR &7-& GH WURED ¢ &7-& $O¥R SHQGHQWH GH H[Hi|><@
2 SURFHMWMOHWUJQLERIXQGQRBRIRSD
0 $ “QVWLWXFLRQDOLIDU DSUL &7-8& 3528 DW UDGRRPLVVHRPSODQVROYRH V V.

3URFHVVR (OHWU LFR
( 1iQ 9 ‘'LJLWDO &-352' B3RUWDULD 1]
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$FRPSDQKDU R SODQHMD
PRGHOR GH ($' D VHU DGR
8)23%

-PSODQWDU QRYRV VLVWH
FRP DV SULRUL]D®-HV GHIL!

3URSRU VROX©®©-HV SDUD LQ
FRQWUROH GH IUHTX~

&ULDU SRO WLFD SDUD KF
VLVWHPDV TXH Q¥R HVW
UHVSRQVDELOLGDGH G

-PSOHPHQWDU IOX[R SDUD
FXVWRPL]D©-HV H GHVHQY
VRIWZDUH

(QFDPLQKDU GLVFXVV¥R GI
DXWHQWLFDO©¥R GH PHPRU
*HVW¥R 6 XSHULRU

(QFDPLQKDU GLVFXVV¥R VR
DFHVVR DRV VLVWHPI

'HVHQYROYLPHQWR H PDQX
VLVWHPD GH UHODWuULR

(ODERUDU SODQHMDPHQWR
GH KDUGZDUH H VRIWZDUH
FRQMXQWR FRP D £UHD G

(ODERUDU SODQHMDPHQWR
GH KDUGZDUH H VRIWZDUH
HP FRQMXQWR FRP D £UHD

(VWXGR W«FQLFR H DTXI
HTXLSDPHQWRY GH DXWRD
VFDQHU SODQHWEULR HP F

ELEOLRWHFD

Y T7T4&

@) $© HVS@QHBGEDV SDLD R H HFFIR GH

&7-& 352(1

&7-&

&7-&

&7-&

&7-& &*'

&7-& 5(-725

352%(3
o
&7-&

&7-& 352%'

Ry)
"(0$1'$17(6

&7-& %-%/-2

3DUWLFLSB®¥R&7-& QR SURFHVGH
UHFUHGH QF lGXR}2@ $SM UIR | H UBWD X U V R
VXSHULRIPRGDOL GG GWHW e QF'LBRUWD
1| 5(-725-%

JRUDSULRDGRMERPLWHRYHU QDRI
&*' QRYDL\P SOH P HQWDHPHG/X O RVROV |
21" FLROHPR7UDQVSRUSXGLWRUE® -HV
$FDG-PLFMWHJUBGIVY.G-QAPD6D %G
5HODCG-@WHUQDFQRQBRYHGHUHTX-~QF
3RODUMSORPDILWB® GHVHQYROYGRH
6LVWHPD GH *HVW¥R GH (VSD®R

)RS WRW L]DERRPL&H R Y HU Q DIQIQ WO
DLPO®HPHQWBRIMFG XQBHTX-QHRDP DG F
XPJXSRHW UDE DTKFD UTD FRP SDRKQW |
GDV HWDSDV GH LPSOHPHQWD®O¥R

$O¥R SHQGHQWH GH H[Hil [©)

JRUD B HQIL QRWPDSHDPHQGRKW D S®N
LPSODQWP&YRVRP L |®HPHURS X ORW. VWH P
RUELVBREVIFRQIRURHHODWHHDLDRL WR|

2 &7-& Q¥R IRL GHPDQGDGR SHOD X

SDUD LQLFLDU D D©¥../_\
$O¥R SHQGHQWH GH H[l./_\@

&RQVROLGCB®¥RODWDIRWGRD UHODW
FXVWRPLVORRIWWHRPQWHJIUG BRIW W ¥
6LIV2 VLVWH®®BH VHUFRQV X0 WPG
KWWSV XIRSD HGX EU YLVXP

2&87T-Q¥RRGHPDQGHB&MLGNGHRYVEY

SDUD LQLFLDU D DO¥R .g

2&7T-Q¥RRGHPDQGHBBE&EM LG NGHRYVEY
SDUD LQLFLDU D DO¥R

2 &7-& Q¥R IRL GHPDQGDGR SHOD X

SDUD LQLFLDU D DO¥R I
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@) $© HVS@QHDGDV SDLD R H HFFIR GH

- QVWLWXFLRQDOL]DU RV VI

0 I FRP DWULEXL®-HV GH UHVS B(=729=9 $O¥R SHQGHQWH GH H‘
5(63216f9(~t¢
0 $ (ODERUDUVTS\?Vﬁg'E)\(/H LSt 3(/26 $O¥R SHQGHQWH GH H[HEX(
6-67(0$6 &7
5(63216f9(—¢
0 $ 3URPRYHFUD‘ggHV"L?/?NPHHPQDWRV 3(/26 $O¥R SHQGHQWH GH H[HEX«
6-67(0$6 &7
7UHLQDPHQWR H FDPSDQKD
0 $ $FRPSDQKDPHQWR GH FKI &7-8& 352%(: $O¥R SHQGHQWH GH H[HEX«
. s 0DQWHU R VHUYLOR WHUH a7 5HQRYDO¥R GR SURFHVVR GH WHC
WHOHIRQLD IL[D
. s 0DQWHU R VHUYLOR WHUH a7 s 5HQRY D@RER QW U IBWWRI O H | PQY B C
WHOHIRQLD PuYHO SURFHVVR
. s 0DQWHU R VHUYLOR GH WH a7 e 5HQR Y DORFR QW (GIRWHRU Y GELRP S UHAR
LPSUHVV¥R VHWRULD SURFHVVR
5HQRYDGRRR QW UDRVRI U Y GHR Q WEiH"
0DQWHU R VHUYLOR WHUFHI
0 $ e &7-& SDUDR &DPSXVGH $OHQTXHWRFHV
: s 0DQWHU R VHUYLGR WHUF s e e
FDEHDPHQWR OpJLFR PHW
&R QW UDWERORU Y LBIRP D Q X W H QO MF
(ODERUDU SODQHMDPHQWR QREUHIDARP D LOO XV LWHE D D
0 $ SDUD D PDQXWHQO¥R GH HT &7-8& PDQXWH GRE R Q FGR-E D W H GIRDOVR EHlD N \
7- GR GDWDFHQGMHWBIRSD SURFHV

$V DWIGDGHY SOQHMIGDV FRP R WXV GH SHQGHOW QHAHWAMBP  GH
DIOKDP HQRV FRP DV XQIGDGHV GHP DQGDQWA SDUD GHIQI® HY JHWDLY
SURU]D&¥R H FUDE&¥R GH FIRQRIWDP D GH [P SGP HQWEYR 3DWD TXH
RFRUD WXFHWR QD H HFX&¥R GDV DB HV « QHAHWEUR D DWQE¥R H
GVSRQIELDEDGH GDV XQGDGHY HQYROLGDV QR SLRAHWR
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7RGDV DV DWIGDGHY UHD@ DAV SHRV WFQFRV H DQDOMIV GR &WF \¥R
DFRP SDOQKDGDV YID MWWP D GH FKDP DGR RX DWDY«V GDV SURU] DS HV
GHLQIGD SHR &RP W GH* RYHWQDQED' LJIMWO&* '

1 RYDVDO HVGH7-& 3MQR GH$C¥R* HW¥R 6XSHURU

(P RARUHX D HVARBD GRV QRYRV UHVRUHV GD 8 QiYHUMGDGH ) HGHUDO
GR2HW GR 3DIE 8)23% &RP D SRWH GD QRYD JHWAHR VXSHURU HP
IRWDP  1GHOWILEDGDV QRYDV DS HV GH 7THFOR®JID GD -QRWP DSR H
&RP XQHDSR 7-& SDWD FHRP SRUR SOOQR GH D&¥R GD JHW¥R VXSHURU
" HOAH DV HOWHIDV UHD@ DGDV SHR AHOWR GHWRFDP WH DTXHDV TXH

FRQWEP QDWWEHD DED R

(ODERUDU H VROLFLWDU DSURYD
&RPLW- GH *RYHUQDQ®D 'LJL

3RUWDBUPDWILYDB5 8)23$GH GHGH]HPEU

SRQURCPEERY GH DSURYD R UHJLPHQWR GR &*' C

&RQWUDVERYHR Y IGHHR QW H IB@HAB ) D]HQ G
$TXLVLO¥R GH LQWHUQHW SDUD ) /LFLWD®-HV ([SHULPHQWDO GD 8IRSD SURFHVVR

+RVSHGDJGHRPVLVWHPDKBLGDFDG - P QD
$SRLR GH LPSOHPHQWD®O©¥R DR VI LYY LQIUDHVWAHEWWDB H@eY B &S 2 V WH PDR G H
$FDG-PLFD VHU FRQVXQWDGR QR oLQ!

KWWSV PLQKDYLGDDFDGHPLFD XIRSD

-PSOHQWB®¥QRYDLQIUDHVW UMNWQRXDH P
-PSOHPHQWD©O©¥R GH DJHQGD S¥%E 6LVWHPDV LQVWLW X FIRPPRDUH F X US/IRD J H Q G54 E O IQAD
QXYHP LQVWLWXFLRQDO 27 SODWDIRU@OHORXG/ LVWISRBEUHBRQVXOW

QR OKMWSV QXYHP XIRSD HGX EU

2 VHUYUBEBQILIXHDGRWD@MGRUDHVWL

SSRLR ¢ LONMDODEYR SR ONY  TOWEIVUUKY  GiCDuDrnammss 1 CLyanoLE e
&RRUGHQDO¥R GH 6HIJXUDQ®©®D 3DWULP
(ODERUDU H VROLFLWDU DSUR $SURYDGRRG LWAHYSRURU U R J®R3YOD QIRJH W |

SURUURJDO©¥R GH DQR SDUD R
7THFQRORJLD GD -QIRUPDO©¥R H &F

GH7HQRORGDBEQUPDO¥YR&ERPXQLFD®Y¥YR &

ARQIROPLERY DWUDYBNFLVERQXQ| GH GHWHWHPEGHF

$ ~QVUXOMRUPDWLYD *5 8)23$GH GH
IHYHUHAWR DSURDMRUPSWUDHDOL]D
&RQIRUPLGDC JHVW PR QXWH@HI¥RPD]HQD P BEMFS L B
VHJIXUDQERIMFNXGHLQIRUPDCHHRFXPHQW
GLJLWDLV QR sPELWR GD 8)23$

(ODERUDU H VROLFLWDU DSURY
%DFENXS LQVWLWXFLRQD
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1 RYDVDO HVGH7-& 3MQR GH$C¥R* HW¥R 6XSHURU

-PSODQWDO¥R H KRPRORJDO¥R (

5HQRYDO¥R GD *DUDQWLD GH 6X
GH 'DWDFHQWHU 1XWDQL

'"HILQLU QRYRV FURQRJUDPD SDL
6LVWHPDV 6-*V

$TXLVLO¥R H LPSOHPHQWDO¥R
BRZHU%L SDUD DV XQLGDGHYV D¢
8IRSD

5HDOL]D©¥R GH SURFHVVR SDUI
HPSUHVD HVSHFLDOL]DGD HP P
QREUHDNYV

$SRLR QD LQVWDOD®¥R GR VLVW
QR QRYR HVSDOR GH GDWDFH(

9LVLWD DRV FDPSL SDUD OHY
QHFHVVLGDGHY WHFQROMJLFDV

&RQWUDWDO¥R GH VXSRUWH S
EDWHULDV GR HVSD©OR GH 'DWD&
&OXVWHU

-PSOHPHQWDO¥R GR QRYR VHUYIL
HP LQIUDHVWUXWXUD LQGH

6LVWHPDV

/ILFLWD®-HV

6LVWHPDV

/ILFLWD®-HV

/ILFLWD®©-HV

-QIUDHVWUXW

$O©-HV

/ILFLWD®©-HV

6LVWHPDV

—-PSOHPHQWRQRR R6"' GLVGRELOL]
SH®R&HFRPSDWRPOHUV¥R GRRRQHFW
GHVHQYROMNO®BIRB SDUD HPLVVBR'LSORP
‘'LIJLWDO

SHQRYDG@GHARFRQWUBGWRDUDQWROXWDQI
SURFHVVR

$© - HEHDWXDOLGRFEYRYSURY RBHDRP LW H
*RYHUQDQ®D 'LJLWDO &*'

&DGDVWBRRPLQGRBIRSIDSODWD | FBUH
JHUHQFLDPHQWR GD OLFURVRIW

/LFLWB@&¥RSUHV\DSHFLD DB Q XWH QG@l¥
QREUHDNW R WHED YFRHED W H GIRGIYW D FH Q
SURFHVVR

JRUDPQV WD GRA\O L V& HIWA | U L J H GBIO¥R
QR DPELHQWH GH GDWDFHQWHU GD 8)

2 &7-BIXRMRPD*HVW YK SHUYRULWWXGDG
GHORQWHHOHIJWEHLGRMWL[LPHQRYRURJUH\
SDUD OHYDQWDPHQWR GH QHFHVVLGEL

/LFLWB@&¥RSUHV\DSHFLD O DB Q XWH QG&l¥
QREUHDNW R WHIELO YFGRHE DW H GIRGIYW D F H Q
SURFHVVR

2 VLVWHPERGHVHUFRQVXOWQRROLQ!I
KWWSV ZHEFRQI XIRSD HGX EU E
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1R DQR GH R &HQAR GH &RP SUDV GR &7-& HWMYH ¢ [LHQWM GRV

SWIRAHWRY GH DTXIME¥R GH HTXISDP HQRV GH 7-D@P  GD UHQRYDE¥R GRV

FROADRV GH VHUYIERV GH 7— 1D ILUXW DEDL R « SRWYHOREVHUYDU XP

KIMAMUR DFHUFD GD GMMEXIGYR GH LOQYHWMP HQRV HP 7-& QRV DQRV GH
D

N &XWMR ] &DsMEO

6« UH KIMMUFD GH GIMMUEXLE¥R GH LOYHWIP HQVRVHP  7-& QRV DQRV GH
D
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6HIXH DEDL R RV YD&UHV GH UIHFXURV GH FDSIMOH FXWMR GLHARQDGRV
SDWD D EWHDCH 7-& QR DOR GH

.|| Gﬁ

&DSIMDO EXWHIR

.||

7RVIDOGH -QYHWIP HQWRVHP 7-&

5
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" MMEXIGER GRV ULHFXWRYV GH FDSIWVIDCDSTDGRVHP . 7-4& QR DOR GH

" MMEXISER GRV UHFXUWRY GH FXWHIR DSTDGRVHP 74 QR DOR GH
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(P D' WHRUD GH 60MMP DV -QWINARQDLY UHDT RX R SOQHIP HQR
SDWD D DWDQ DR GRV 6MMP DV 6L1V QRV GRIY VHP HVAHV GR DQR D

SUP HLD RFRUHX HQAH -DOHLR H 0 DER H D VHIXQGD HOWH $JRWR H
2 XWEWR $ DMDQDE¥R RIHHAHX YEUDV FRUHS HV EHQH ARV H QRYDV
| XQAIRQDIGDGHY SDUD RV P UGX@V IQMI DGRV VLY FRP R FRUHE¥R GH EXJV
HURV QRYDV IXQARQDIGDGHY DOMUDG HV GH GUIMDEYR DOMUDS HV GH
WHTXMVRY P RGHUQIGDGHY WIFQRQLILFDV HQWH RXWDV

8P GRV SUQASDY EHQH ARV SDWD RV 6MMP DV 6LV IRLD DD DEXR GR
PUGX® ' IS&RP D' LIWVDOGR MMP D 6+ $$ GHWD IRWP D FDEH GHWEFDU
DGDSVEG HV UHDQ DGOV QD ' RFXP HQWE¥R $FDG-P IFD H ' IS®P D' LJMBO

RIARGRASE®P D GIJMOSDID R QRYR ; 6' GVSRQELT] DGR SHR

0 (& HRP SDAWHOFRP D YHUAR GR &ROHARU GVSRQIELT] DGR SHD

513 $SUVIMMR D8IRSDHP MX R SUP HULR GIS®RP D GLJIWVMDOHP RXVXXELR

GH

$ED[ R DSUIHVHOW VH DV QRYDV | XQHRQDIEDGHY QRV P uGX®&V DSuVv DV
DWDQ DS HVY

&DSDFLWDO©¥R OHOKRULDV $WHQGLPHQWR DRV GHFUHYV
QD IXQFLRQDOLGDGH GH Ql H

LQVFULO¥R GH VHUYLGRUHV YDORUHV GH GLEULDV

SDUD DYDOLDO®¥R GH LPSDFWR
&RUUHO¥R QD FRQVXOWD

*58V QR PuGXOR

1RYRV UHODWpULRY SDUD RUODPHOWEULR

DFRPSDQKDPHQWR GH

LQIRUPD®-HV &RUUHO¥R GH HUUR DR
LQGLFDU %ROVLVWD HF
&ULDO¥R GD RSRUWXQLGDGH GH EROVLE

IXQFLRQDOLGDGH GH
JHUHQFLDU YDFLQD VIS EIN NNy ;T\ r el
DE GESTAO

OHOKRULD GD
DFHVVLELOLGDGH GR VLVWHPD
H FDELQH GH YRWDO¥R

$SULPRUDGD D FDPDGD GH
LQWHIJUDO©¥R GR 6-*%$%
FRP R 5%$36-*1

&ULDO¥R GH QRYRV WLSRYV
GRFXPHQWR SDUD GLJLWDOL]EL
GRV GRFXPHQWRY QR GRVVLA=

(PLVV¥R GD =HU«VLPD SDUD DOXQR
JDUDQWLDYV GH VHIJXUDQ®D GR
SURFHVVR HOHLWRUDO -PSOHPHQWD®¥R GR 3DJ7HVRX!

SDUD R SDIJDPHQWR GH LQVFUL¢
HP FXUVRV GH H[WHQV¥R
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$V DMDQ DS HV QRV VIMWMP DV 61V WR HWHQADLY SRU WD| HU QRYDV
IXQARQDIGDGHY DWAQGIP HQR GH GUIMDS HV P HBRUD QR IR GH
WDEDBR DXVRP DW DE¥R GH SUIRFHWRY HQWH RXWRV &RP MR D 8 1RSD
SDWD D SRWXIUDV YHU HV GR 6LIVP DIV SUi[ IP R GD YHUAR GH ULH HU-QAD
GD8)51 IDAMMQGR DWP R VXSRUM QHIRADOH VRGR VXSRUM ¢ HTXISH
CR &WE |RUDHAGR SHD8) 51

$@P GD DD D&¥R GRV VWWP DV IQMIWDGRY R &WF UHD@ RX D HQWHID
GRV VHIXLOMV MMMP DV D FRP XQIGDGH GD 8 IRSD

@ _QI LDHWUXVXLD GR5$36LJQ 0 (&
P SOOWER GD IOIWDHWMXWID GR 5$36+ 1 FROMRU GH
DWMODMUDV H FROHARU5$3 QRV VHUIGRUHV GD 8 IRSD  SDUD
DWMQGHU DV HVSHALLEDS HV SLRSRWEV SHR 0 (& FRQIRWP H
OMKSRORP DWDQ  GH  GH1RYHP ELRGH

@ P SMOQVDEXR GR O UGX@® 5HVG-QFID  6LIDD
2 P LGX® 5HG-QAD | RLSMOHBGR H IP STOWIGR QR P -V GH
1 RYHP ELR GH HP SDUFHUD FRP R -QWYMR GH 6DYGH
S&ROMYD FRP R LOWIMR GH FUDU QR DP ELHOW GR 6LJDD DV
UHMMG-QADV IRWP DU WP DV P DMEX@U GMHOMY  HOWH
RXWDV GHP DOGDV HVSHETIEDV UHDARQDGDV ¢V DWIGDGHV
DFDG-P LEDV GRV SLRIWDP DV GH UHMG-QAD

O

&HBEWSYRGR7(' 8)51

3LRURIDE&¥R GD W-QAD GR 7(° QR FHBEWDGR
HOWH D 81-9(56+ %' ( )(' (5%/ ' 2 2(67( ' 2 3$5f HD
8)51 SRU P HVHV YLJRUDQGR D SDUAUGH RXVELR GH

D RXWELR GH

(®IO HVSDWD' LLHE¥R GDV 8 QLGDGHV $ FDG-P LFDV
&UDE¥R GRVIWM KW8  ZZ Z XIRSD HGX EUHBLERHV
&RQILIXWDEFR GDVHBIS HV

&UDE¥R GRV JUKSRV GH HBLVRUHV

3DUANASDEXR QD &RP MAR ( GLVRLDO
$SRIR QD DSXDEXR

6P D GR 3 LRFHWR 6HOMIYR 5 HIX@US | RSD

e ' LVSRQELIGDGH GR VWIMP D RQIH

e 3LRAHWDP HQR GRV FDQGIGDRV

e SHVX®EGR GD SUP HLD HVHIXQGD FKDP DGDV

e $\XDQ DS¥R GR 365 6HIXQGD ( GIE¥R

@

@
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6LMWHP D GR 3WIRFHWR 6H®MIYR ( VSHADG-QG JHQD
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